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Why Long-Term Care Insurance?

1. Health and Insurability 2 4. The Final Piece of Your Retirement Puzzle
No one is guaranteed good @@ Long-term care insurance should be the final part
health throughout their life- 72N¢ of your overall retirement plan, put in place

'% to protect all the other financial plans

erage is not always assured. In some cases, you have made. lliness or injury can

individuals wanted long -term care insur- strike at any time and require long -term

ance to help protect their retirement, but care that can quickly deplete your savings, pen-

could not qualify because of poor health. sion, IRA or other retirement plans. Insurance

Home and community care servicescanbe hel ps protect what youdve b
expensive and are not covered much, if at
all, by your personal health insurance. Your

time, therefore obtaining cov-

5. Government May Not Be the Solution

health, regardless of age, can changeina  The federal government is urging its own employ-
moment 0s notice. ees to purchase long-term care insur-
2. Compounding Interest i ¢ }}u ance because these costs are not cov-
Accumulates Tax -Free Benefits / [ ered adequately by most personal

\. e— health insurance plans. The federal
Compounding works for not only | Medicare program excludes from pay-
building your savings, but for - ing for custodial care services that most individu-
insurance protection also. A $200,000 poli- als need and Medicare requires you to spend most

cy with a 5% compounding benefit can grow  of your income, retirement savings, and other as-
to $530,000 in 20 years and $864,000 in 30  sets before assistance is offered.
years. Benefits grow and may be used tax-

free for long term care expense. d{_ecentl# ‘K_’u’bten took a [ealo offa[t/z
3. Timing is Everything

and went A/wdwmg fot the ﬂ'cst time!

Purchasing longterm care becomes
more expensive and more difficult
as you grow older. The time to pur-
chase a policy may be now, while your
rates are lower and your health is not a
barrier to being accepted.
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